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* ‘in: thei ‘issuance cand’ sale of. “School distri ‘bonds. ‘Purctiasers: ‘of ‘School: bonds rely-on the . 
recommendation: of. accrédited- bond, attorneys,. who rénder: opinions. regarding. the legality: of : 

* -bond‘i ‘issues. offer d: ‘for’ Sale: This; ‘manual i is ésigned'to’ assist: in’ complying: ‘with state statutes ‘ 
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‘MODEL FORMBFORIs ‘iss . GE OF BON DS OF 
7 ae “SCHOOL DISTRICTS OFTHE - 
“ST. ATE-OF- OREGON: - 


~ ite. Caitable oF Noncallable): - 


“Gallsbie and Noncaltable School. Bonds- - 


~ - 


tae thes ; ceedings. may’ “be: ised in- ‘the: aiithorization ‘and 


‘ings atlined on the: ee ‘Pages. ‘hereof: should. be 


are ‘Bend; pisos digi ‘themselves shouild 
a 6 iain uniderscored words. 

If te borids:are. registered in'a home-tule county, the exact 
ts ame of: the: ‘county. financial: “officer should. be: substituted 
for. that of “county” tieasiire:. on pages 9. ‘and: 15,0 


re ‘Af: “the s@hiool: ‘district: is:a newly: forined: ‘Or. a-consolidated 
: --district, the written: opinion of; accredited: bond attorneys 
“approvin the: legality. of. the formation: OF, consolidation: -of 
ct should ‘be obtained. before ¢ any: steps are, taken 

an .éléction, ‘to submit* to .the..vaters .of the 


n e sin test beating Warrants. 


* PURPOSES FOR: witicix SCHOOL 
- BONDS MAY: BE ISSUED. 


NDEBTEDNESS;. ‘USE’ OF ‘PROCEEDS: ‘TO’ PAY. 


. district pin 
: Or more’ ‘of the following purposes i in and for the district: 
0:40 uire; ‘construct;-réconstruct, improve, repair,. 


s additions phere 

te *(): To. 
Ba personal, Appurtenant thereto oF :connected: therewith, 
* ‘including school busses;. 
‘(c) To fund’c or. refund outstanding indebtediness; and 
‘d) To provide for the ‘payment of the debt: 
is *(2); However, hen a common: or:union. high. school. 
_ distr’ *t:is:found? ‘under ORS: 327:103 not to'be a:standard 

7 “School: or when a school: district: is operating : # conditionally 
standard’ school under subsection: ‘(3)} of: ORS 327:103, the 
~ <gchool: district ‘may. ‘conitract-4:bonded ‘indebtedness only 
for: ‘the: purposes -eflumerated: i in. subsection: (1) of this 
: section: that ‘are approved: by the Superintexdent of Pubiic 
<b -Instruction.* 
.. {Note: “Before. submitting a‘ bond lssue to the voters for-approval, 
“othe. school’ ‘district: should apply to the School Standardization 
iSection of: the Oregon. Department of. Educa. ton on forms supplied 


oy by Athe” Departient, hea approval of fie Propoted bonded 
ee indebtedness. 


03" 


»tissua 
~0f. the State of: “Oregon. Ifthe: borids.will: not'be Subject: to’ 
ted aption piior:to stated'final maturity date, the proceed.. 


calli ing’ 
istic. for. ‘approval, the. issiance of" bonds-or ‘negotiable ; 


SORS: '378:205:. ‘POWER: TO: ‘CONTRACT ‘BONDED~ 

‘EXPENSES, ‘OF ISSUE. “(1) Comiion and. union ‘high school- 

ts:may.-contra ‘bonded: indebtedness: for‘any one’ 
:acqu 

OF: furnish. a schigal’ ‘building: or. school: buildings. oO 

Scquire .or to improve. all | property, real and | 


wz oy 


Sal “Bonds aad ad ng such: 


- ORS: 328:210 BOND ELECTIONS:. (1): The: board of: 
ditectors ‘ofa: nimoni or inion high: school “district: shall: 
call an’. election: for’ the: purpose: of - submitting to- the 
‘qualified voters a ‘question, of contracting | bonded indebted: 
ness under. ORS. 328.205: ‘when: - * 

: (a). A majority. of: the board ‘of directors decides to ‘call, 

. such an election; or:: 

(b)- -A.petition: containing. the: signatures: af: at least six: 
‘percent ofthe ‘total: number. of. votes cast, for all candidates. 
‘for Serernoe a in’ the! ‘district vat: Seat ta ‘at. which: a, 


stele tices of. betid elections, ‘printing: such: 
nds for s 


* 


Per a, eS 


ating. ‘ani i ‘to- Sonat 


an: : election: date e: for: e: : time éarlier: than: the. next gular 
district election of: schbol. ‘board ‘members. 2 


- ae, Oe » 19 _ 
To. the dittrict School, board of School District No; a 

2 — County, Dregon:; - 
Ne, ‘the: undersigned’: -qulitied. yotsis,. respectfully 
request you: to. submit ‘to:the: “qualified: voters the: question 
of contracting, fa ‘bonded, ‘indebtedness in ‘the sum of, 
= for the ‘purpose ‘of . in and for. such 
school district’ and. ‘that you call a ‘school district bond 
: election for. that sa ooo et 


nT 


_— 


‘SCHOOL’ BONDS AND DEBT LIMIT ATIONS 
, ’ OF SCHOOL DISTRICTS — 


* ORS 328 .230 ) and 328. 235, which relate to the issuance, 
execution of and angorest on school: bonds, read as follows: 


“ORS 328.230. ISSUE- ‘OF BONDS UPON FAVOR- 
_ABLE VOTE. Ifa majority of the-dullots cast in a school 
district bond election are marked “Bonds-Yes,” the 
district.school. board, without further vote of the qualified 
voters shall issue negotiable coupon bonds of the district, at 
such time or times as the board shall ditect. 


ing and selling’ stich 
1g, but not? ‘Tanita to ‘attorney fess and:the: 
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Le - SeGRS 328. 338. INTEREST RATE: rik: 
-"SiGNED INTEREST: COUPONS: The ‘bonds 
*“(1) Bearsinnterest; not exceeding | the rate authorized by ” 
: “ORS 288.510, payable semiannually. * 
je signed ‘by ‘the: chairmai:of ' tie: ‘district school 


Re 


ei attested::by- the: district clerk or. deputy: clerk: 
Bonds‘ of-ismes:of ‘$1 million or more may be executed 


with. the: ‘facsimile signature’ of. the chairman’ of. the district 

school. ‘board: and® ‘atsested “by: the original. signature. of the 
district clerk of deputy clerk:. 

‘(3)1 Have nnexed. interest coupons ‘bearing the original © 

OF facsimile  sigratures ¢ of ‘the chairman of the district school 


‘board and district clerk or ‘deputy clerk. 


.ORS- 328.240: “PLACE. OF PRINCIPAL AND INTER- 
EST ‘PAYMENT. The principal and interest on. district 
bonds are. payable i in lawful'money of the United States of: 


Ameriea-at tHe office of the treasurer or fiscal officer of the - 


county ‘in: which the, major portion of the assessed valuation 
- of the. district | ‘is Iocated at- the time the bonds are issued as 
provided i in ‘ORS: 287 008. 

‘Hf-the district-is-a consolidated or. reorganized district, the 
district school- board; before calling a bond election; ‘should 
determine: ‘defi initely 1 that; the proposed: bond:i -issué, includ- 
-ing’ bonds for which the consolidated o or: reorganized district 
remains liable, ‘i is within the: bond. limitations prescribed by 
law. The limitations are contained in.ORS. 328,245 and 


a “ORS 328:250; swhich read as follqws: * ’ 


ORS: 328.245. “LIMITATION ON: BONDED DEBT OF 
DISTRICTS. GENERALLY. The aggregate. amount of.such 
district bonded: ‘indebtedness, including indebtedness autho- 
rized: ‘urider ‘ORS :328.213; ‘shall:not:exceed: the following 
percentages of trué.cash value. of all taxable property.within 
the district, computed in ‘accordance with ORS 308.207: 
(1).:For each: grade:from. -kindergarten;:to- ‘eighth for 
‘which: ‘the: district’ opefates; -schaols, fifty-five -one- 
huridredths. of. one percent: (.0055) of the true cash value. 
‘ (2) For. each-grade from the 9th to 12th, for which the 
district: operates. schools, seventy-five ‘one-hundredths of. 
Ofie percent (0 0075) of the true cash value. 


_ ORS. 328. 250. LIMITATION ON BONDED INDEBT- 
EDNESS OF: ENLARGED.OR REORGANIZED. SCHOOL 
DISTRICTS: In any school: district’ created by merger or 
reorganization; :the amount of bonded: ‘indebtedness and 
-negotiadle’ interest-bearing warrant: indebtedness. which may 
be ‘incurred; under-ORS : 328. 245° shall. be réduced:by the 
amount of premerger; prereorganization, bonded indebted- 
ness-and negotiable interest-bearing warrant indebtedness 
for which -any.. school, district:included in.an enlarged or 
reorganized : school district remains. liable. 


Ca 


**ORS 288.510 authorizes sale of bonds at not less than 98 percent 
of, par value and at a net effective interest rate of not to exceed 
ten percent per «nnum. If preferable, or if all of the bond proceeds 

* -are'deemed necessary. for the- purposes: for which the bonds are 
issued, the district sehoct board may provide for sale at not less than 
par value. 


, 


v. 


"BOND. MATURITIES AND! DENOMINATIONS. 
ORS. '287.008.. ‘MATURITIES: ‘AND. DENOMINA- 


~- 2 a ie 


TIONS. OF: BONDS OF CITIES; SCHOOL AND. COMMUN: a 


ITY: ‘COLLEGE: DISTRICTS.: (1): ‘All bonds issued by:cities, 
school: districts and. conimunity. ‘college: districts: shall be: in: 


sérial . form - with: definite~ maturities. and. shall: mature in” 1 


‘annual or/semiennual: ‘instalments: if the governing body. of 
the “issuing: city, “school: district or community - college 
district so.elests,:the: ‘bonds may be ‘issued with ‘the optioli 


of. redeeming: them at par or with a ‘premium hot to exceed: 

. two ‘percent, :on: and: after certain: interest-pay:ing . -dates.. 
specifi ed: by: ‘the governing body therein, upon: publication: 
at least 30° days prior to. contemplated. redemption-d date: of. - 


one netige of’ intended . redemption, in a newspaper. pub- 


" fished-and generally: circulated within the boundaries‘of the 


issuer, -or, ~if: there, ‘is. “no such newspaper, then -in a 
newspaper ‘having a ‘general’ circulation within the county in 
which the city,. school district or community college d district 


“as located. Suck, callable bonds. may. be called and refunded 


years. f ‘faa aa of is issue. “The ‘instalments of anced or. the: 


combined’ instalments . of principal - -and. interest’, ‘shalt. con- 
form to the. following fequirements: 

(a) The’ instalments ‘of principal shall either be sail or 
substantially ‘equal in amount; or: 


. (b) The combined instalments of principal-ai and. interest: 
due in any: year’ “shall! be: ‘as nearly as -practicable-in” “such 


sums as-: ‘will permit; of an- “equal: annual tax levy for the 
retirement of the “principal of. aiid the. payment of the 
interest on, the bonds; or. 


; (c) The ‘gombined | instalments of priseipal’a ‘and interest, 
when taken together’ wittratt existing tax-supported, general 
obligation - -debt:. requirements : ‘for. principal: -and“interest,. 

sha!l be, as. nearly-as practicable, i in such sums.as-will permit . 


of’a substaiitially’ uniform tax levy. for the retirement.of the 
principal’ of ‘and ‘the. -payment. of: interest * “on. all tax: 
supported: general obligation. bonds. For thep ~purposes of: 
this. subssction, all. bonds which are’ wholly Supported: by 


revenue other. than taxes may: be excluded’ from: ‘considet-- ; 


‘ation. 


tions to complete the amount of an issue, bonds issued by 
cities, school’ districts and _commiunity, college « districts shall’ 


be. i in denominations that. are: ay ae of $100. but Jif. the . 


sar ne 


each, or both, or in satis thereof, in the discretion of. - 


the issuing authority. . n 


# 
? 
. 


BOND MATURITY DATES. 
AND PRINCIPAL INSTALMENTS 


“A mater’al saving in interest upon the bonds may be. ; 
effected by scheduling the maturity and interest-payment 3 : 


“9 


¢ 


(2) Except for: tthe issu’ince of bonds in odd denomina- 7 


: dates sthéreof with. -tax-tinrriover dates. While that may 
tes necessitate. ‘the’ Use’. ‘of: an ‘odd or, ‘fractional. fi Ist coupon 
n>.” upon -each- bond, it'will eliminate: the period during which 
> © funds’ for’ bord’ retiretaent lieidle or are. invested at low 
a interest, rates, while interest: “upon: the ‘issue at coupon. rates 
Seen ‘continues to, accmué:- ‘December and January’ are. suggested as 
al ‘the. most’: favorable. “months of the year “or -maturities of 


Y ‘ay of: the: month: 


° bonds: is usually lower than’ upon long-term bands, prefer- 
“rence “should” be given to -thé issuance of bonds. running over 


ae -long-tem: bonds, pidvided™ the principal and interest. instal- 
‘ments of, such maturities do not entail too heavy a tax levy. 


= ‘bet lesseried, particularly in large’ issues, if the bonds: are 
3 ‘issiied i in: 85 000, instead of $1 000 denominations. 


MEET INGs. OF List RICT SCHOOL BOARDS 


- ‘Méetings: -of: disirict school boards, should be called or held 
-Strictly:in accordance with the provelonec of ORS 332.045, 
‘which. reads as follows: ; . a 


> 


.ORS.. 332. 045. BOARD. MEETINGS. The district 

" schoo! board smust:.provide for the. time and -place‘of its 
‘tegular - meetings; :at: cany of- which it- may: adjourn: ‘to -the 
next ‘succeeding: regular meeting: or-to.some- specified time 

_ ‘prior thereto. : ‘Regular: and- special: ‘meetings may*be con- 


* 'by-order of thé- chairman, upon the request of three 
: — -~ «members: of the board at least 24 hours before such meeting 
. tisté be held or by common consent of the board membeis.- 


(Note: I possible, elections for the ‘pu: ‘pose of voting upon bond 
Issues should: he called by the district school board at regular rather 
: than at special i nicetings of the board, If, however, the election must 
e “be: called at a special’ meeting-of the board and-it'is not. possible to. 
i Obtain t'e attendance of every member of the board at ihe meeting, 
a> care should be. exercised to call and hold the meeting strictly in 
§  Saccordaiice with, ORS 332.045 and ORS 192.610 to 192.650. If the 
' +” board has ‘previously fixed, by resolution or motion, a regular time 
*- and place of the holding of its inectings, the transcript should 
include.a certified copy of the minutes of t/ the meeting of the board 
<at which the resolution or motion was adopted and an exact copy-of 
ine resolution or motion, aS the vase inay be.) 


- QRS 192.640 PUBLIC “NOTICE REQUIRED; 
Pe SPECIAL NOTICE FOR EXECUTIVE SESSIONS, 
;  SPECIAL-OR EMERGENCY MEETINGS. (1) The govern- 
: . ‘ing ‘body-of-a public body shall provide for and give public 
i Notice, reasonably calculated to give actual notice to 
~ * interested. persons including news media which have 

"requested noticé, of the time and place for hokting regular 
meetings, 

(2) If an executive session only will be held, the notice 
:.Shall-be-given-to the members of the governing bedy, to the 
a, -geiveral P HEH and to news media which have’ requested 
;” Motice, sta ing the specific provision of law authsrizing the 
!  -executive session. 


° 


~ school. bonds. Bonds’ should preferably be dated thie’ fi rst 
Inasmuch as the. interest arate. upon short-term municipal. 


-a_périod of -from one to.ten or fifteen years rather.than to- 


6 Printing’ oasis may be saved-and elected work in’ handling 
* tthe: accounting :for-bonds-and bond interest: coupons may | 


; -  vénediipon ‘notice i in.thé marinér requiréd by ORS 192.640 . - 


tee 


" (Place) . . « at pm, 


re No special. sting. shalt’ ibe bela: without at least ; 
‘24 hours’ notice to thé members of the governing bédy, the 2s é 
, news media ‘which: have: ‘Tequested . notice,and: the. general” J xe 
* public. din case of' an actual cemergency;. a.meeting:1 may be 
held: upon such notice as: is: appropriate to. the: circum- 
stances. . ' oa : oe 


~ 


‘ < Fe 22g ; bg 
The procedure followed the board.in order to comply. ~ : 
with ORS 192.640 is as follo 7 


i) 


" NOTICE OF SPECIALMEETINGOF 
- DISTRICT SCHOOL BOARD ik 
“Hs ; (Date) : . 


WA ‘ees meeting of the District School Board of School 

‘District No. ,.. - County, Oregon, is" hereby 

. called to be held at the .-° ato. pm-on : 

(Day of Week} » the “day 
of =, 19 : , for the purpose of considering the calling of 
an election ‘to vote upon the question of i: issuance of general 
obligation bonds by ‘the district- for. thet purpose of 
, (Here’ state the specific- purpose of. the proposed. bond 
issue as authorized by, ORS 328-305, copy of which appears ~ 
on page | of: this’ manual), ‘ahd of ‘considering : such 
other business as may be presented ‘at the meeting. 

” By order of the.Chairman of the mee t School Board (or 7 
by request of . 
and — ; me oe of the district schéal 
board, if called by three members of the board)* of School . 
District No. ; ‘County, Oregon. 

a sided Clerk 


x 


‘ 


¢, 


ar oot 
on Pht wees ce tt pete ty ee Bes 


+ 


CERTIFICATE CONCERNING SER VICE,OF 7 
NOTICE OF SPECIAL MEETING OF DISTRICT = 
SCHOOL BOARR- 


State of Oregon ) \ 
County of '  Dss. 

School District No. }- 

L, ; , hereby certify that Lam the Clerk of 
School District No. , County, Oregan, and 
that on -19 , I personally served upon the 


members of the District School Board of such district, 
notice of a ine meeting of such board to be held at the 


on the ay of . ; ,19 ,of which notice 
the foregoing is an exact copy. 


Dated and signed at , Oregon, this “ 
day of 19, ‘ : tot 


a 


Clerk of Sthool District No. , 
County, Oregon 


“Note: Omit language in parentheses if the meeting is called by 
order of the Chairman of the District School Board. 


’ 


me, CONSENT TO MEETING 2 


E eres We,-the unniersigned. members of the pelea Roard * 


wo 


- Of School District:Né.0 ,  * . County, 
Orexoii, hereby’ accept service of the foregoing notice; ant 
we hereby. waive any and all irregularities, therein and in ther 
Service thereof @nd consentand agree that such board shall 
‘meet at the time-and place tierein named for the purposes 

- stated in suchnotice. * 


Dated and sigied-this  dayof .  .19 . 


Member Dist. School Board Member Dist. School Board : 
eee Board Member Dist. School Board 
* } 
ds HOOL BOND ELECTIONS , 
ORS 331.002. APPLICATION OF ELECTION LAWS 
TO. . SCHOOL ELECTIONS; DUTIES OF COUNTY 
CLERK. Unless the context clearly indicates otherwise, the 
provisions -of. the general election laws of this staie, 
‘including ORS Chapter 259, apply to all schooi district. 
elections.. The: couuty clerk-of the principal tounty of « 


school district Shall be the election officer for school 
district elections. . 


.ORS. 331 115. DEFINITIONS FOR ORS 331.120 to 
ORS 331 :170. As used in ORS 331.120 to ORS 331.170, 
“principal county” means the county in which the chief 
administrative: officer of the school district maintains oe 
office., 


-ORS' 255. 348 SPECIAL ELECTION DATES. (1) 
Except’ as provided in ORS 255.355 and subsection (2) of 
“this section; a special election called by a district election 
authority shall not be held on any’ date other than: - 
(a) The third Tuesday ‘in February; ; 
(b) The last Tuesday in March; 
(c). The third Tuesday in May; 
(d) ‘The last Tuesday in June; 
‘(e) The third Tuesday in September; or 
(f):The first Tuesday after the first Monday in 
November. 
. (2) A special election may: be held‘on a date other 
than that’ provided in subsection (1) of this section, if the 
district. election authority by resolution finds: that“ an 
election soonez’ than the next available election date is 
‘required on a measure to finance ‘repairs to property 
damaged by fire, vandalism or a natural disaster. 
*  “(3)"As used-in this section, ‘district election author- 
ity” means the body or officer authorized or required to 
call an election for a public corporation formed under, and 
deriving its powers solely from, the statutes of this state, 
_ but does not include a city or ‘county. 


? 


A 


The foregoing does not apply to new tax base elections. 
.They are governed by Article XI, Section 11(5) of the 
, Oregon Constitution aud ORS 310.402. 


For conduct of elections see also ORS 255.265 to 255.335. 


TTR REC a ate FRE Oe Stee dee Ae REP ee OR ee 


officer a notice stating the date.of the election, a ballot title 


. 
‘ ae 
7 


NOTICE OF-ELECTION ANDMETHOD, .- + 
OF COMPUTING TIME IN THE GIVING” 
- “OF NOTICES. 


ORs 328.215 specifies that notices: Gf school district 
elections to vote upon bonds under ORS 328. 205, or on. 
negotiable interest-bearing warrants under ORS 328.213, 
shall, be given as provided in ORS 255.075 to ORS 255. 215. 3 


ORS:255.075 NOTICE OF DISTRICT ELECTIO ee 
ELECT MEMBERS OF DISTRICT | BOARD... W a” 
district election is to ‘be held for the purpose of sectine 
members of the district board, the district election author: , 
ity shall deliver to the election officer a notice stating the 
date of the election, the board, positions to be voted | upon, 
the latest date’ or which candidates for election as board’ 
members may file petitions for nomination or declarations 8 
of candidacy, and the newspaper designated for publication, 
of the notice under ORS 255.095. The notice shall be- 
delivered not soonér than the 40th day nor later than the - 
20th day ‘before the last day for filing a. petition for: 
nomination ‘or declaration of carididacy. The election 
officer shall publish the riotice in the next available issue of 


the designated newspaper. [Formerly 259.080] 


ORS 255.085 NOTICE- AND CERTIFICATE OF 
DISTRICT ELECTION. ON ISSUANCE OF BONDS OR. 
ON ANY MEASURE. (1) Except a: otherwise provided in. 
ORS 310.350, not later than the 40th day b-..rea district: 
election on a measure to be held on the” ‘same day as a 
primary or general election, or the 35th-day .before’a 
district election on & measure-to be held on aiy-other day, - 
the district eléction.authority, shall deliver to the election 


and: the newspaper designated for publication of the notice 
under ORS 255.095. The district election authority-shall - 
prepare thé ballot-title for a. measure referred by the 
authority with the assistance of the district attorney for the 
county of the election. officer or an attorney employed by 
the district election authority. a 

(2) A notice of eléction called to approve the issuance ° 
of bonds shail include: _ 

(a) The purpose for which the bonds are to be used; 

(b) The amount and the terin of the bonds; 

(c} The kind of bonds proposed to be issued; and 

(d) If the bond election is authorized by ORS 
450.900, ‘the additional notice requirements in ORS, - 
450.905. 

(3) The election officer, after the 35th day before the 
election, shall publish the notice » ifthe next available issue - 
of the designated newspaper. [Formerly 259.090] 


(Publication should be not more than 5 days after notice is received 
by the election officer if the paper is pubjished daily, and not fnore 
than 7 days after receipt if the paper is published weekly.) 


I 


armas 


re 
t 


bs ’ 


; by. the: district: ‘election “auth 
<"newspaper r Of: general: circulation . that: is: = pupa 3 in- the 


“ORS” 358: O98 {PUBLICATION ‘OF “ELECTION. 


: oon ‘AND: FACSIMILE“ OF SAMPLE -‘BALLOT.. (1). 
al ‘Notice ‘of any: district: eksction. shall be published: once in 


of general cieculnti On: inthe. distri 


_ district, it skall.Be the designrted newspa 


a >.) Not. later: thai the day-of. the eet i hor.s00ner -, 


than: the: 15th’ day. before: the ‘election, tthe: -eléction officer 


st shall: ‘publish “a: ‘facsimile, excepts as, to. ‘sie, of-the sample 


‘ballot; 4 a list‘of the polling places an | the hours the : polis are ° 
“to be: open: The: infor ation’ shall be published once in'a. 
. “Tewspaper cesignated* un 
sat‘the current published for! display advertising rate: 
Pe ‘The; requirements of subsection Qe of: this section: 


: “ORS. 255. 215 ‘NOTICE. gv) ‘WaiLIN LIEU OF OR IN 


-” ADDITION: TO NEWSPAPER PUBLICATION. ia lieu of or. 


i: addition. ‘to; publidation ‘of notice: under. ORS 255.075; 
285. 085/and'255: 095, if it is expedient t to do’ 90. the district 
1 Cection: authority. may: give notice. by: mail, to. each elector 


i | the dics The nots all ave poste prepaid, and 


_ district, election shall be made not sooner ‘than thes1Sth day 


°° norslater-than ‘the 10th.day. befote. the election, Proof ‘af. 
eg “mnailing ° shall: be. by” caffidavit of the: district: election 


“ Siehenty OF election: -officer. who. mailed’ the: notice. The 
vaffidavit: shall state - the ‘time and. ‘hase the. Notice was 


- “mailed: (Formerly 259.1 10). . 


a 


“un: compisting thie: period’ ‘of. tienie for which the information 
required: byORS' 255.095: must“be .publistied, ‘the:initial 
date<of publication -as' well: as- the daté- of-the- proposed 

ction,: should “be excluded: (ORS 193 069; : ‘In Rée- “Board 


oof Directors of. North. Unit Irrigation: District,;91 Or 33, 


_178 Pat: 186 1919) - 


yy 


"“Supgested- forms: for: notices and: -information to he pub- 


° 


ie ‘lished are shown on Pages 6 and 7 of. this manual. _ 


‘ 4 


thie: ‘pond, ‘draiscript ‘should coniain, at the proper place ~ 


‘therein, ‘publisher’s s. affidavits-of publication of the notice 
“and information: required to be published by ORS 255.085 
and’ 255.095; as well as a certificate of the election officer 
__ackniowledging the date of sear of the notice required by 
‘ORS. 255.085. 


Pag ” SPECIMEN: OF /MINUTES of a meeting of the district 


_ichools oard. providing-for the calling of an election therein 
for. the’ purpose: of-voting on a bond.issue:. 


° ‘Minutes Off meeting of the District School Board of School 


designated: 
rity. “However, if: there i sa. 


subsection (1) of: this ‘section — 


Chainer ofBowf =~» + Memberof Board: 
- Memberof Board * 2 ‘Member of Board 
Member: of ord - . District Clerk. 


? 


- -which the: indebtedness i is to be ificurred under authority of . 


: be published, and 


(if the clerk or. any’ imember of the. board was absent; 
* sratement’should be made at this point to that effect, giving: 
the riame and offi cial title’ of the person Gr: persons wessias 


The meeting “was. called to order by 


. Chairman. of the‘ board, aftey which motion bg made by 


4 , was secorided by ° *, dm , andwas 
‘upanimously, adopted, that, the following ‘resolution be. 
approved: ' 


7 RESOLUTION _ * 
BE IT ‘RESOLVED, that ‘the District School Board of 
School: District’ No. in the County Of 

State of. Oregon, cail-an election:to be held-at-the polling 
place or places: ‘designated by. the, County Clerk*. of such. 
colinty;. on. the -day of “os , 19. 
between the: hoturs of é 8 arn and 8p. m, , for. the purpoie of 
sib Of seth district,’ the: 


. 


pipiens ORS '328:2 RS. 328. 215, -and ORS* 
328,230 to ORS 328., 270, in the sum not to exceed: .¢ 

doliars.($° i.t0. mature serially over a period not to: 
exceed” years. from: issue date,. for the. ‘purpose: of. 
providing. funds with: which to (The: exact purpose fer 


‘ORS. 328: 305; as: shown en: page 1: of this ‘manual, should 
be stated- ‘in, the foregoing. paragraph, ‘and thé election 
notice and ballot: should conform strictly thereto ): 


BE: IT ‘FURTHER: RESOL: VED. that. all. notices: of such: 
election - be: publishéd® in: the Te @ 
_Rewspaper® published: and ‘of “general. ‘circulation, in ,the 
district ** and thatnot. less. than:354** days. before’ the 
election, the. County Clerk of County, 
Oregon, be:notified’ of. the designation by the b3ard of such 
newspaper as thé paper in which the election notices are to” 


id 


_ BE IT FURTHER RESOLVED that within: the time 


‘District. No: - County, Oregon, 
held ‘19 The District School Board of School 
3° Distriér ‘No. -of County, Oregon, 
_ caved) in-session (regular or special, as the case may be) 
: (Place) - fn such district; county, and state, Fe 
i : atthe hour of ‘"‘pmon - * 19 : 


ss At ‘the: emcees | the Toltowing- named persons were present: 


=n 


elections, in which case 40 days eae election (see ORS 255. 085). 


7) 


required by ORS 255.095. the facsimile of :the sample 
ballot, the list of polling places, and the hours the polls are. 
to be open for “such election be published in suth 
newspaper. ° 


There being. no further business to consider, upon motion . 
duly made, Seconded and auaninatsly ae the meet- 
ing adjourned. 


*Note: ORS “255.005 destenries the County Clerk in Which the 
administrative office of the distrigt is located, the ‘election Officer of: 


- the district, The officer. determines the poliing places and appoints 


ee 


— ~~ 5 2. . . e a 
7. oan 


: 2. 2 
_ wa a oe Deo tee 
Ee oe __ = 


the election boards for school district elections. See ORS 255.085 
concerning elections held o on primary or Zenerol election dates, 


**Nore: If no newspaper is publisied ij the district, the wording 


should be changed to read: “a newspaper of general circulation in 
the district.” < 


03935, days for ali elections, except te the ney and oe 


a ‘ 


= 


he ea ok 


"County of ; 
. _ School District No. 


">the - 


cee ~ ae , 

is ; , 

ERIC. 7 — 
a carmen a ees a ee -, be be a 
i Be. nt tite 2 
(eccameasainc eee naeet prey 


Chairman oft District’ School Board: 
School District No... 
", County; Oregon 


| ‘District Clerk 
State of Oregon. 


| ae “District Glerk .of School: 


District No. ,- County, Orégon, hereby 
certify: that. the uttached, consisting of pages, is an exact 
copy of such portion of the minutes of a (regular.or special) 
‘meeting of the District , School Board. of 
such district held at , beginning at p.m. on 
day of. 19 _, as pertains to a bond 
election to be held in such district on 19 = 


Dated and signed at , Oregon, .this 
day of- 7 19 
District Clerk of 
ag @ _ _Schoal District No. , 
; 4 Courisy, Oregon 


NOTICE OF BOND ELECTION. | 
. OF SCHOOL: DISTRICT.NO: - 
‘COUNTY, OREGON 
. TO BE HELD ld 
‘ ea NOTICE ., 

A bord election. will be held in School District No. i; 

County, Oregon, between the hours 
-Of.8 a.m: and & p.m: on at which the following 
-question- with be. submitted to the: legal. voters. of such .. 
district unde? the'ballot title reading as follows: Ib 3 


SCHOOL DIS TRICT NO. . 
BUILDING.BONDS- . °° ° 


shalt the School Distric?.issue$  _- in bonds to mature 
within years ‘to constrict and. equip-a school building? 


- -EXPLANATION OF THE BALLOT QUESTION 


The Purpose: ‘for which: the proceeds of the: :bond issue.will 
be used-is 10 construct, ‘furnish and equip @ ‘school building; 
the. pra cipal amount ‘of the. bond. ‘issue: will not:exceed 
$ 3 the: term. of. -the ‘bonds. will not excéed 

“years from ‘issue: date; ciid- the bonds. “will” be: general” 
obligations of. the. district. 


The foregoing notice and ballot titié for sich élecfion fon shall 


~ 


be published: in;:the (name of newspaper) at the. ews 


‘required by-law. 
Dated: 129 
Board: “of Directors and Election Authority of School 
-District.No., ” County, Oregon. ; 
By a: 
_— : , _ Chairmgn * 
ATTEST.  ~ = _ 


e 


‘ ey 
> District Clerk. ° 


ie cre Pe 
lm ee Bi oe ae ae ee 


? 


6 


sated): 


° County Clerk of 


. the 


if the purpose of prividing. funds. as: other shane nom heretiabove _” 
shown, @ statement of such purpose should be substituted | for that ~, 


Hee 


A aoe or. certifi ed copy: of the foregoing notice should be. 


delivered: to the appropriate County Clerk in-accordance’ . ; 
with ORS 255: 085, For method of computing. such period ce. 


of time, see page _ of this mariual. 


~ 
moe o 


Following -is a copy. of a suggested: form-of letter to ‘tie 


county Clerk, transmitting to the clerk sek ‘notice and: 
certifi cate: 

County 
Courthouse : . 

_° *, Oregon 97 


In: confornity with ORS 255. 085 we hand you herewith, 

notice of.a bond election to be’ held by School District No. | 
County, “Dregon;. on. 

19 , together with: sfecstenile’ of ‘sample ballot for s such 

election. - 


‘The notice is to be piblished in the-next avilable issue of 
; - , following the date of receipt by yois ys 
this letter wit® * enclosures. 


The facsimile of the sample ballot, with; list of ‘the. poling: . 
_ Places and statement of the. hours that: ‘the polls. for. such - 
” elections: . will be open; .are- to be. published by you:as. 
elections officer, within the time limit t prescribed by. ORS.. 
. 255.0955 


Very.truly yours, 


sos Clerk of School .. _ 
a ee a District No.. , 


tod 


County, Oregon 


Receipt of the original of this letter with enclosures : is , 


hereby. acknowledged this day of . 
19°. r 7 ‘ 
, County Clerk of 
eo. County; Oregon ~ 


The-courty clerk will publish the’ sample ballot” and wit 
prepare’ the form of the official ballot fdr the -bond- 
election. Following i is a fornrof such sample t ballot. 


"SAMPLE OFFICIAL BALLOT 
ae IR 

_ SCHOOL DISTRICT BOND ELECTION. 
: . heldin - 
: School District, No..  , of the County of. 

, State of oa 
aes : on the 

, Day of 


119 Pi 


-pet 


oa 
v 


5 


yg 


team SUBMITTED 1 THe vor Bes 


if ih Schial Disiric Rsude 3° i Bonds. to mature 7 


ASIEN 


Sw ivithin:- ears ta consinitet anid: ei é school building? . 


> 
“a 


“EXPLANA TioN OF FHE BALLOT IF OUESTION 


The ‘ati: “caption: inait: not vexceed: 108 words: the: ballot. 
tion: shall not?exceell:20. -words- and the explanation ‘$hallpot 
xceed: 75, words haw ae 035, De : 


Lone 


additions: thereto; (b) to: acquire Or: ‘to improve al omy 
ote 2 en 


d, cons itttitig. the Distetod School: ‘Board 
fhe ie he Coin fe i? 


y 


yy . “ 
therefrom. that: ‘yotes -were. Cast:at sich: election of 
x which’ Were Bonds-X Yes”. and: ~_were:“Bonds.* 
x No and‘that: the majority af y votes Cast at such election: 


yer 


‘period: not to peat ” years Spork issue date: was S aoproped 
. bythe. qualified j voters of such divick at, Stight election: = 


" Méniber. abe Board 
Member Of Board! 


, District: Clerk: Of: Schcol Diitrie 
Ms . ‘County, Qvegon,: ‘hereby’ ae 
. that the attached ¢ copy of] Determination and: ‘Declaration. ee 
+ Result: ‘ojthe! election: held” ‘in. ck diane . 


Dijted-and. sigied iat 
‘Of. WS soe eS 


The District School: Board: of Schoo. Diseritt No. * 

; County, Oregon, met.in (regular. or. speci) 
ssession-at the’ . ve On. 19. swith: 
“Chairman a eo présiding. a 


Director ; ; * moved “adoption of: the 
_ following sesolution authorizing: issuance of $ 
genera} obligation building bayids o of. the district. 


ae 
rt §e 


a8 nb 


ip! neg WS, Mont A SY Se he igh 


‘thé... 4 jan: the county . 
-elections: ‘affcer | has. certified’ “and: reported’ the ‘result. 
2 this ‘Board; -and this: Board. has. declared: ‘that 


“the seirort 


‘NOW, THEREFORE,. BE MT. RESOL VED by: the 
‘District. Schoo Board: ‘of School. District: ‘No.. 

: Cou ty, Oregon;: that for the above j purposes the 

district. school’ I pard” issue- general obligation bonds: in: the 


eo mature ‘serially sin. numerical: order: 
cas follows: \ : 
er minty abel). 


ee che id clause: mi if. ‘ponds faabre) md ret ‘farther 
oe ‘RESOL VED- that: ‘each. Of the: bonds. be- “personally. 
‘sighed: with : -the: manual’ ‘Signature Of | the: Cha of: the: 
Bow, in office: :0n. the:date of. execution: of ch: ‘bonds; 
ai hat each Of: ‘the-bonds: ‘be attested in: like;manner: ‘by. the 
scleri Of, the district’in Office ¢ on: ‘such date; ‘that-the coupons’ 
appertaining :to the ‘bonds ‘be. executed with 
Mls -signatures. of: such: chairman anid ‘clerk; and that each ‘Of the- 
‘2 bonds: be registered in. the'farm and} maniier required by: the. 
‘laws: Of: the: ‘State: of: Oregon,. by. the: . fréasurer or ‘county 
+ fiscal: officer. ‘of * ‘Couitty, . Siate:of ~ 
‘Oregon; and t beit ‘further, ; 4. 
DRESOL VED:: ‘that: “the: full: ‘faith: ‘and - -eréit: of : the. 
district a are e pledged’ ‘to thé: Successive holders ofeach of. the 
bonds. and ofthe’ interest. Colpo Ons appertaining. thereto, for 


~alirect ud" ‘valorem: 10k ‘upon “all: ‘Of: the: taxable ; property. 
I mo t, after. taking’ into 
; consideration wiscounts: ‘takenand delinquencies that:miay 
ur:in ti é: payment of such: taxes, to. Pay the. bond. and: 


. 


amount of Dollars'($ dtqbe dated: 
19 .,..40-De-.mumbered: consecutively from.('l): to- 
: f appetite tO: sbe: in’ denominations of 
-  e€ach,-ang to’ 


\ 


th: the facsimile a 


s 


the. sparc tual piyment of: auch. obligations,. when: die; and | 
: vide od: 


thereto be iri substantially: ithe following form: 


legally} held therein On'the. ~ 


RESOL VED that wah bonds and. the coupons attache 


UNITED 'STATES.OF AMERICA 
STATE OF OREGON ae 

~~ ~ZCOUNTY OF .- . Toy 
SCHOOL ‘DISTRICT-NO. 4 ree 
GENERAL- OBLIGA TION.BUILDING BOND. 


_ School District-No, _ ,.in. the Couiity: of — % 
“State of Oregon; acknowledges itself indebted and for value i 


received’ hereby j promises:to pay: to: - bearer on the: day: om 
of 19 the sum of : ae? 
a: _ FIVE. THOUSAND DOLLARS. . "one 


with-interest. thereon: ‘from’ ‘the date’ ‘hereof a at theratéof -- ; 
percent. ¢t 9%): ‘per annum, on. the first. day. of. - 
and the first day’ of in each. year until maturity; 
upon ‘surrender of the: ‘annexed. ‘interest coupons as:they os: 
severally: mature. The principal, of. and the interest upon this “4 
‘bond:are. payable: in: ‘lawful. money: of. the. United’ States Of aie 
America;. at: the. ‘Office’ ‘of the: : es 
County, Oregon: is ‘the. city of _ 


_aefonsere pnp only if. bonds sealable hi, 


* ris. BOND is one ofc a Series aggregating. 
Dollars (& ; ‘) par. value: issued: to-provide: funds * : 
to acquire, construct; reconstruct,’ improve, repair, equip or. 
juenish.a- ‘School building** in-and for'such school district. . a 

- On the. qounds . of, ‘such district. pursuant. ‘to’ ‘the’, ° 4 
‘constitution and: laws of the. ‘State. Of ' ‘Oregon. and: ‘particu. . 
larly . Chapter’ 328°: “Oregon. ‘Revised; ‘Statutes, and pursuant ot 
toan approving \ vote of a midjority. of the qualifi ed. voters of’ 
‘such:.district voting .at a: Special ‘election. duly -called-and. — 

“day. of WD wd 


IT is: HEREBY CERTIFIED,. :‘RECITED, “and aa 
DECLARED that alf conditions,.acts, and things required. «”” : 
foe exist, "to ‘happen, Gnd: to’ be: performed. ‘precedent. toand? ~ 4 
Jin: the issudrice.of this ‘bond. have existed, “have. happened, aed 
“and: haye ‘been: ‘performed i indue. time, -form,, Ghd nibriner as’ <5 
requiréd: by” the constitution. Gnd. Statutes. of ‘the: ‘State: ‘Of 5 

Oregon that: the issue. ate witch: this: ‘bond i is@ Bart, anid all’ 


*Note: - Uf. no newspaper is. published: in: the district,: reek sitth:- a 
“newspaper ofé general Circulation'in thé Couinty.of. ‘State: ut fod 
of oregon ° , wir 


ab 


rece 


‘Sis 


* oe s 
4 
gia to Natta ati aa ts as as Seas Coal sin ow Ses be 
eee ee eee Se 


- otier obligations. of ‘Such: distriei;.a -ate ‘within: every. debt 
"sHimnitatéon and: otk limits prescribed by:such constitution 
. and § Stanites; and ‘that. the district sthoal, board has} $ provided: 
for. the: levying: a@inually ofa direct ad valorem: stax upon all. 
the ‘property’ ‘within, the district's $0. taxable ‘for its ¢ Purposes, 

in: Sufficient: amount to pay the interest -on-and the 
ee :principal: of the bonds off such: issue; as such. obligations 
‘o srespectively become. due and payable, 


yak “IN: WITNESS. WHEREOF, the District’ School Board of. 
a “School: District ‘No: i ‘County, 


- “and? ‘attested by: its. clerk; and” has caused the ‘annexed 
“'- interest coupons - to: -be executed with: the facsimile: ‘Signa: 


m: , fures of such officers.this day of 119 
Chairman of District School Board 
“Of. School DistrictNo.  , 
“os * County, Oregon. 


_-District Clerk. 
Registered + 
“ Treasiarer (or fiscal officer) of © 


. Coitiity; ics 


. FORM: OF. BOND COUPON 


- On-the. first day. of ,19 — , School 
District No. e Coiinty, Oregon, upon 
_“ssurrender of. this coupon at the office ‘Of. ‘the 

os of County, ‘Oregon, -in the 
© Oty: of . Oregon; Will pay :to bearer the 
Sum of: “Dollars: ($° ‘),:in: lawful money. of 
the: ‘United: States: of America; for interest then due ‘on its 
. General. Obligation Building -Bond; dated ‘ 
ee 1 anid. ies Ne. : 


Chairman, District School Board 


’ ATTEST: 
District Clerk. 


2 -—-For: ‘coupons maturing after initial call date, on-callable— 
_ bonds, insert at. the eeainines of, ie cree the following: 


a RESOL VED: -that-the clerk of the. district cause to-be- 
, - published : in-the | -@ newspaper 
- . Of: general circulation: ‘printed and published in the City of 
ies /  §, County of State of 
-Orgin ‘and: in The: Daily. Journal of. Coinierce, (Publish 
_hotice-or- Suitimary ‘in-The: Daily. Bond :Buyer;N. Y.,-rather 
than. DIC, if: issue- is-over $3,000 000). Portland, Oregon, 

“notices: of proposed sale of. the bonds, ai provided by law, 


Oregon," has ‘caiused this ‘bond to: -be: Signed by. its chairman ~ 


9. 


a mene vote Baty, oe eae li an ine nt nis pee iE anaes tine onl 
aca eS 


‘day of Ad: 


~ fot exceeding: a Net. effective rate: ‘of 


bids. 


in ‘he form: substantially as. shown on Exhibit A attached. 


hereto ‘and by:this reference, incorporated | herein, “specifying 
that sealed: bids will: be- received: by :the- clerk :up.to:and 


-o'clock, pm.on.the 

| and’ that immediately 
thereafter ‘bids received: will: be: “publicly opened by the 
board-for. the- sale ‘of the bonds; -at not-less-than thet ‘par 
value ‘thereof (or 98% of par value) and the accrued interest 


including thé hour. of? 


one-eighth of « one percent. or one- twentieth of one percent, ; 
“percent per 
payable - semiannually on 

#& that. the bids shall be acoompaniec! by 


‘annum, : 


.@ cashier's, check -or certifi ed check, of .or. upon a- ‘bank. 


doing. businegs -in the State of: ‘Oregon, ‘in thesum: of 
-(not. less. than. 2%: of: the. par, value Of the bonds). 


to: ‘be, forfeited: fo; “the ‘district.:in: case: ‘the bidder. Sails. to- 
complete: the. puirchas2" ‘in accordance: with the terms soft tie. 
purchaser's Ss: bid; that: bids: must: ‘be:uriconditional lexcept as ‘ 
to: qualification: of approval of vaiidity ¢ ‘of: the bond issueby 


aor nes 


. bond: attorneys; “that: bids: must ‘show: ‘thestotal, cost: t of.t the. ~~ 

‘bonid: issue* to" the. disirict,: including. interést;: “less ‘premium 
: offered; if: any, ‘[plus. discount,: ‘if: any]: ‘(bracketed clause . 
only ’ if less*than: “par. bids - allowed), Provided: ‘the. bid‘bee 


‘callable);: that: the: Bonds: will: be. sold: “10: sie bidder ‘whose 


bid. will, real: Zin. the: lowest net interest cost ‘to the district; . 


Ree 


neeting, . upon: motion. duly. made; seconded, and carried, 
‘the: meeting adjourned ‘to reconvene at’ 


disposing of bids receive for the. bonds, 


Chairman of the District. School Board: | 


ofSchoolDistrictNo, 


County, Oregon 


ATTEST: 
District Clerk 


The bonds-of- school districts are sold in accuse: with 
ORS 287.014 to ORS 287 026. | 


“ORS, 328.295. SALE. OF ‘BONDS. ‘AND. INTEREST- 
“BEARING ‘WARRANTS. All. school. bonds, including: fund- 
ing ‘and ‘refunding bonds; notés-and- ~negotiable.-interest- 
bearing warrants which have been specifically atithorized by. 
vote of the qualifi ed voters, shall be advertised for sale and 
sold i in the. manner. Bresezibol in ORS 287 014 to, 287.026. 


ee 


‘ORS: 287 014: -DEFINITIONS: FOR: ORS: 287 14: TO. 
287 026; ‘As: used: in ORS 287.014.t0, 287 026,.unless the- 


context requires ¢ s otherwise: 7 e 


(1) “Bond” means: ‘a-general obligation. note Oa. bond: 


supported, by the full faith and credit of the issuer.. 
(Q2y “Issuer” Anchides: ‘the? state, cities, counties, 
common. and. ‘union high. school “districts, ‘community 


‘college: ‘districts, : special - districts;, authorities, ‘and other. 
municipal corporations: authorized did law to issue general. 


— bonds. . 


© 


and’ 


There-betig ifurther ‘business to.come: before: the." 


p.m. on: 
19: for: ‘the. “purpose of; si and. 


* 
& 
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“ORS 287. 016. MANNER OF‘ ‘ISSUANCE. ‘Borids of. 


any: “issuer: ‘shall’ bé ‘issued. ‘in’ thet manner provided! ‘in ORS 


287.014 to 287,026: 


ORS 287 018. ‘PRELIMINARY - OFFICIAL STATE- 
MENT ‘REQUIRED ‘FOR GENERAL OBLIGATION 
‘ISSUES. For general obligation’ issiies: 

() ‘The: issuer: shall’ prepare, ‘and: ‘make: available upon 
‘reqiiest ‘to. bidders: ‘and: inyestors: ‘2 preliminary. official 
statertient that includes the | following: © . 

(a): Past: ‘and current: financing and ‘estimated ‘future 
financing of the i issuer; 

(b) Brief ‘description of: the. finsincial administration 
and organization of the issuer; 

' (c)-.Brief: description of the economic and social 
characteristics of the issuer: which will perinit bidders and 
investors... -to- appraise | ‘the issuer's ability, to. assume and 
service adequately’ the debt cbligation; and’ ~ 


-(d)’ Any, other, information the issuer- may. provide or - 
’ -which..the. Oregon: Municipal’: -Debt-- “Advisory” Commission 


may réquire by. tule: 

(2): The preliminary . official: Statement ‘described -in 
subsection. (1): of ‘this section shall: devavailable ‘not later 
than. the date of first publication. of. the notice of ‘bond sale. 

‘(3). The prelimisiary . official statement stiall contain the 


" sbest': available ‘information: which. shall be-accurate’to the 


best knowledge. -of the-issuer. ‘However; any -crrors: Or 
- omissions inthe - preliminary official : ‘Statement shall: not 
-affect the validity. of the bond issue. 


Note? The, -tratiscript of : proceedings . of.’ the - bond” issue.sshotild 
contain. an- acknowledgment ‘from ‘the: “Oregon Municipal Debt 
Advisory. Commission. that @ copy of the prospectus referred to in 


‘ORS 287,018 was ‘filed: with: the commission prior.to the date.of 


first publication of the notice of bond sale; ora certificate from the 
school district clerk. that - the ‘prospectus was available ‘prior to the 
date of, first’ publication of. thé notice ¢ oy. pond sale, 


ORS 287, 020.. “ASSISTANCE: BY : OREGON: .MUNI- 


, CIPAL. ‘DEBT ‘ADVISORY ‘COMMISSION; EXPENSES. (1) 


The, issuer. muy: request the Oregon Municipal: : Debt ‘Advi- 


' -sory:: ‘Commission: to. prepare.the preliminary” official state- 


ment described. in’ ORS 287.018 and ‘shall ‘provide ‘the 


commission with. the information required by ORS. 


287.018. 

(2) The issuer. ‘may requeit the Oregon Municipal Debt 
‘Advisory’ “Commission to prepare the notice of boud sale 
required:‘by ORS: 2870022::and’ 287 024. ‘However, the 
“responsibility. for publication, : advertising: and. distribution 


_ 30 thé notice. of bond sale shall remain with the issuer. 
oe (ioe “The.-commission: ‘may: chaage: the issuer’ a ‘fee 


comn.ensurate- with’ expenies incurred ‘inthe preparation, 
-publication: anid, distribution. of a “preliminary: official 
Statement : or. notice. of ‘bond sale: ‘prepared: ‘pursuant to 


7 ~ “subsection (1) or @) of this section.. ie 


. ORS. 287, 022: REQUIREMENTS. ‘FOR: NOTICE.OF 
‘BOND: ‘SALE; :BIDS REQUIRED: -(1) The: issuer’ shell 
prepare i a notice of bonu'sale which shall specify: 

‘(a): ‘The. time, ‘date:and:.place where bids: will ‘be 


ee received, and. considered’ ‘and: acted upon, the total amount 
feat -of bonds, ‘ind | the denominations of the bonds; | 
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Oy ‘The -imue.- date; maturity: dates and amounts, 


interest payment dates, and place of payment of- the bonds; 

(c):The: date:of: ‘optional’ redemption, if-any, ‘the call 
price: premium, dfany, and’ the order of bond redemption 
and place of redemption; - - 

, Gd)‘ The-maximum - effective rate: of. interest and the 
minimum percentage of par value of the: bonds which ni may 
‘be bid; which shall ‘not be less than 98 percent of par Value 
p.uis ‘accrued interest; 


(e): The: required : good faith deposit . ‘by certified. or: 


cashier's check on:a bank doing business in, this state in the 


amount-not less than two: percent of the par value of the. 


bonds, or, $500,000, whichever is the lesser; 
(f) Such constraints” on the coupon.rates as the issuer 
may impose; 


(g) The:interest: ‘basis and defi nition thereof on which ° 


bond bids are to be awarded; and 


(h) The name. of bond. counsel, if any, who will ia 


the legal opinion... - S 


rote 


data; . 
(b) Coupon rate‘ultiples; - 
~(c) Registration provision if any; 
(d) Bid forms availability ;: 
(€) Estimated delivery date and place; 
(f) Procedure for Warding tie bids; 
(g) Such other conditions as the issuer may impose; 


(h)- The- -statute: ‘and ‘ordinance, if any, pursuant to: 


which the bonds are to be issued; and 

(i) The purpose o of ‘the bonds. 

(3) Bids submitted. must: be -for all bonds offered for 
sale: All bids are to be unconditional and to be submitted in 


writing ina sealed oor clearly marked aga proposal ‘for.. 


bonds: . - 


ORS 287: 024. NOTICE;: ‘PUBLICATION. Except ‘for 


the state: 
(1) The. issuer shall cause the notice of, bond sale-to be. 
published in one-or-more newspapers published anid. circu 


tated within. the boundaries of the:issuer, but if there is no 


such newspaper, then in a newspaper having general clicule 
tion within the bouridaries of the issuer.:.* 

:(2): ‘The: notice: of bond: tale: ‘shall’ "be zpublished-i in, E 
least two. issues: of the. designated newspaper. ‘The first 


publicatioi shall ‘be not more than 25 calendar. days or-less 


than 15 calendar days preceding: the date. of. bond sale and. 


the last publication shall be not more than 14: calendar days 


nor less than eight ¢ calendar days preceding the date of bond- 
sale. 


(3). dn. addition - to. the: ‘publication described in: sub- 
section qi) of. this- -section,. a-notice-or summary. of: the. 


notice shall: be. published. : ‘in ‘a ‘business and financial’ 


newspaper. published in Portland, ‘Oregon, not-more than 25: 


calendar days. nor less thian-15-calendar:days preceding the: 


date: ofbond' sale. Af'a: ‘summaty : is ‘published: under’. this 


subsection, .it must specify the location where the complete. _ 


notice of sale is published. 


(4) For-i -issues.of $3 million or more par-vaiue, a notice; 


or summary : ‘of ‘the notice of. ‘bond. sale: shill be, subimitted: 
for: ‘publication - in: at least: One issue: of a ‘national financial: 


newspaper not less than 20 calendar.days preceding the date: 


Tere gee TE ee aioe ogee FS 
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-otherwise required under subsection (3) of this section. 
Pe (8). Copies of ‘the complete notice of sale sliall be 
furnished: upon. request. to bidders, investors and the public. 


--ORS "287.026. BIDS AS. PUBLIC RECORD; TO 

WHOM SALE: MADE: TIME OF SALE; REJECTION OF 

‘BIDS: (1) AM bonds shall be awarded by public competitive 

salé on ‘the basis described .in. the notice of tale. All bids 
"must be-entered into the public record of the issuer. 

oe (2) ‘All-bids shall:be- ‘publicly, opened at the time and 

place specified: in the notice of sale. The bonds shall be sold 

to the: .fesponsible bidder. whose bid will result in the lowest 


‘interést: “cost, to. the: issuer; -as_ defined: in. the manner set - 


‘forth in: the: notice of sale;. and-taking into consideration 
any. premium Or. discount bid. Unless all bids are rejected, 
:. the sale'must be acted upon within- four hours of. the time. 
ee _ the bids are opened. - 


a | ‘the sale of borids “in: the manner required-by chapter 642, 
why ‘any or all. bids are elected. s 


“VALUE.. Except’ as specifi cally: provided to the contrary by 
. ORS 777.570, 777:57§ and ORS 778. 145 to 778. 175, all 

‘bonds issued by'this state, a city or. its agency, a county, a 
‘ port; a political subdivision« or- any. other public 
te corporation, shall bear: interest at not: to exceed.a net 
effective rate of 10 percent ‘per annum payable semi- 
annually: and’ ‘shall be sold at not less than 98 percent of par 
value. 

OFFICIAL id TICE OF BOND SALE 


SCHOOL DISTRICT NO. 

: COUNTY 

A STATE OF OREGON 

GENERAL OBLIGATION BUILDING BONDS 


Notice is hereby given that sealed bids a be received 
on behalf of School District No. fa 


County, Oregon, until o'clock _m (Prevailing 
Pacific Time) on *,19 at the offices of 
2 , Oregon, , at which time 


they will be publicly opened and announced. 


x 


: Board of the. District at its meeting to be held on 
H , 19 ~ , commencing at o'clock .m 
oe (Prevailing Pacific Time).. - 


ISSUE: ° ‘DOLLARS ($ ) con. 
~~" csisting of — . coupon bonds in denominations of FIVE 
THOUSAND DOLLARS ($5,000), all dated 


biepty INFEREST RATE: Maximum not to exceed a net 
“2°. effective -rate-of percent ( %) per annum, the 
i. first interest _payment due on and semi- 
:’. annually thereafter on I and 


of bond: sale. This: notice may -be ‘in. lieu. of the notice 


(3). The issuer may ‘reject any or all bids and readvertise- 
Oregon Laws 1975. The issuer shall make public the reasons 


" ORS '288:510; BOND \INTEREST ‘RATES SALE 


“The bids shall be considered and acted upon by the : 


1 of each year: “Bidders must specify the interest rate 
or ratef which the bonds hereby offered for sale shall bear, 
The bids shall comply with-the following conditions: (1) ; 
Each interest rate: specified .i in any bid must be.in multiples m 
of 1/8th or 1/20th of one percent (1 %), not exceeding a net 
effective'rate of percent ( %) per annum; (2) No 
bond shall bear more than one rate of. interest, no. interest 
payment shall be evidenced ‘by more then one coupon, and ~ 
supplemental coupons will not-be permitted; (3) Each bond 
shall bear interest from its date to its stated maturity date 
at the interest rate. specified -in-the bids; (4)- All ‘bonds 
maturing at any one time shall. bear the same ~ate of 
interest; and (5) The difference ‘between the highest and 
lowest rates bid shall not exceed. ‘percent 


_(  &). 


MATURITIES: The bonds shail mature serially in 
numerical order as follows: 


AMOUNT. DATE -- AMOUNT 
} (insert maturity schedule) 


; REGISTRATION: The-bonds-wili-be issued in bearer 
form with no option for registration. 


DATE 


x 


, REDEMPTION: (Insert if applicable) The District . 
reserves the right. to redeem any or all of the. bonds then 
outstanding in inverse numerical order on the following 
interest payment dates and at the following prices expres: 
sed as a percentage ‘of the principal amount, plus ‘accrued 
interest to the date of redemption: 


(On *  and_on-any interest payment - 
date thereafter at 100% [or at premium].) 


Notice of any such intended redemption shall bé given by we 4 

*[ mailing a notice. thereof to Moody’s Investors Service, Inc., 

and Standard & Poor's Corporation, New York, New-York, 

not less than thirty,(30) days prior to the redemption date, 

and by] -(bracketed clause only if over..$2,000 000) 

publication of such. notice at least.once, not less: than thirty 

(30) days prior to said redemption: date, in a newspaper - 

specializing in” financial matters published in-the City of 

Portland, Oregon, and ina newspaper of general circulation i 
_ in : County, Oregon. Interest on any bond _ oe 

or bonds so called for redemption: “shall cease on such _ 

redemption date unless the same are not redeemed upon i 

presentation made pursuant to:such call.: : ms 


PAYMENT: Principal and in terest are: payable [, either 
at maturity or upon earlier redemption,]*(bracketed clause 
if bonds callable) in lawful inoney of the United States at 
the office of the treasucer or fiscal officer of 
County, Oregon. + o 


" "PURPOSE: The bonds were authorized at a es, 
, Clection-held within the District on , 
19 . , to authorize bonds for 
(Insert purpose.> 


bonds: oft the 


‘ Sy a , eeee * 
‘principal and nee as they Tepe ‘cine di > « 


LEGAL. .OPINION:. The: ‘Gpproving: opinion. of. - 


: i oe provided’ ‘at:no cost to the purchaser, and will be printed 
Mote On thé‘ bonds at the expense ‘oft the ‘District. 


TAX’ EXEMPT STA TUS: ‘Intérest.On' the ‘bonds, in the 
opinion: Of bond’ counsel, “is: exempt: ‘from: taxation by the 
‘United: ‘States. under. p present: jedéral’ incume :tax: laws and 


cunider present State. law.. 


‘BEST ‘BID: ‘The Bona will be awarded to. the 
i responsible. bidder’ whose ‘proposal will ‘result.in the lowest 
m™ * net .cost to; ‘the: District: The. ‘successful’ bid: “will “be 
_ determined, by, computing, the total’ amount of interest 
which: ‘the’ District would. be required’ 10 'pay- from ihe date, 

_-Of. each bond. to its respective maturity date atthe c coupon 

fe. > rates “OF. rates’. Specified « in: thé: ‘bid: assuming’ no bonds are 


_ discount,” if any, Ansért® bracketed: clause only: if:discount 


tee Sem 


_ bids; sallwed.) ‘The ‘purchaier-r must. ay “accrued in terest, 
to-the. date of delivery. The cost. of printing’ ‘the bonds will. 
be borne by. the District. 


F "DELIVERY: Delivery ofthe; “honds will be:‘made 
{ -wWithout:,cost:fo° the: Siiecessful bidder. at'such bank in the 
— City: ‘Of ‘Portland,. : Oregon, as, the: "successful : bidder. shall 
6 ame; ‘Payment “for: the bonds: must.:be. made -in: federal. 
pe _ fas Delivery: will be made within thirty ‘days: mt 


ith ‘bidder's s Check 
a < y a: ssealed’ ‘envelope 
: addressed: ‘tothe . District: and: designated “Proposal. for 
Bonds.’ ds:2":B "Bids ids must: be: received by : eos my, 
‘evastng Pacific Time);: = n+ = a, 


< 


aecompanied by a. certified 6 or cashier’ 's- check ona ‘bank 
: doing’ business in.the State. of Oregon: ‘for . 
; lars:($. a td) payable 0 ithe order. of.the’ District. ‘to. 
ne District fom a any ‘loss resulting from the en 


ho 


. oe _sécunury th ; bons of this: issue. are ene P * destribed above. Cheeks Of:the err bidders will be 


. Attorneys’ at: ‘Law,. of Portland, Orton: will ; 


*, from: personal. income: taxation ‘by the State. of si 


' bonds of: ‘this issue at the, purchaser: 'S request and expense. 


pending affecting the validity. of. the bonds. 
iorto manirity, less: ‘premium: offered; [and:plus 7 « 


from (name) as 
(address) (telephone number) ; (Insert:if 
__ issue is less than $1,000,000.) 


_ FORM:OF BiD;: All bids: ibe for ridt ‘less thin, all . 
boi at les 


BID’ CHECK: Alt: bids ‘must: be inéonditional and 


returned by the District promptly after award dof bid: | 


7 oF 
> ange 


RIGHT OF: REJECTION: The. Distric, by ie Board: re 
reserves the right to reject: all bids. . ‘ 


OFFICIAL “STATEMENT: The: District has:prepared-  . °? 
an: offi cial. Statement relating to the bonds, a copy of: which = °° 
will be. furnished upon. request . to its financial. consultant, 

, or to the'undersigned. 


CUSIP: CUSIR numbers -will-be-imprinted - upon -all- 


‘An improperly. imprinted number will not constitute basis 
for the. purchaser to ree to accept delivery... 


No. LITIGATION: At ‘the .time of payment for the: meee 
delivery: of ‘Said’ ‘bouids,. the District will furnish. the, 
successful: bidder a: certifi cate : ‘that.. there is: no. ‘litigation 


FURTHER IK iFORMATION: Additional-information we 
regarding: the Schoel District and this sale muy.be obtained. 3 


School DistrictNo. 5S 
County; — 
a a Oregon 


f 
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 MiNUT. ES: ‘OF MEE TING ‘OF bis TRICT. SCHOOL 
Pees OF SCHOOL: ‘DISTRICTNO. , « 


. os : “COUNTY; OREGON 
, OREGON, - go. 


~  Buariuaitt: 0° -adjotrnment of <4 a ‘meéting Of the. District 
. ‘School: Board. Of. ‘Schaol: District No. , 

_ County, Oregon, ‘held on ‘ 19 
——comrhon-consent-of- the-members- of-such: ‘board,'a, meeting 


district ‘beginning at: the hour of m.on 19 
The following. named “members. of such. board . ‘and: the 
Jclerk of tlie district. were present: 


, "Chaitin: maf the Board 


o 


_ Member of the Board 


District Clerk 


; The ineting: was® “called to order by’ the: Chairman of the 
sboard.: Fotpwine the dats to) of, the minutes: bof the j previous 


wee Be Sen ae ae SA Ne ee eta ten ee 


; Sieg ‘ment a sale ofl bonds of the district, 

; the following bids for such bonds were received: 
‘ "Name, of: Bidder. 

é Interest Ror : Offered 7 

: 0n Maturities: 

. oe Total Cost to District If Bid Is Accepted 

Effecitie In terest Raté Based, Upon ‘Price Offered ~ 


aes “for the bonds was. thatof 
ae .. Accordingly, ‘Upon : sinotion ‘duly wade 
-sevondsd 
* aécepted. The?eupon, ‘offered’ and 
moved. approval of the following resolution, -which.motion 
was duly seconded, and unanimously. adopted, to wit: i 


‘ - RESOLUTION 
BE: IT-RESOLVED that the $+. 


— : “(Show the interest rates for the respective maturities.) 


“There. ‘being:. no ‘further business to’ ‘come before ‘the 
meeting, i upon niation duly made, seconded, and adopted, 
Ss, — hem meeting adjourned. aieeeaiaay a 


ss ilags aan: Ss a epg (As 
Chairman of District School Board, 

i - School District No. , 

re Sante : ~ County, Oregon. 

 ATTEST:; =~ 

"District Clerk 


Qe 


i and by - 
ae / the undersigned, County... Assessor. a 
Of Such: ‘Soard “was: ‘held’ at ‘the school building in such 


” Member of the ‘Board . 


wet The: ‘hoard determined: that: the? “most favorable bid cecier ; 


sand ‘unanimously adopted, ssuich ° bid’ was - 


, in bonds of School ° 


= —Disiriet ‘Nov, - =>, -County, State of Oregon; 
sold‘on:the - . dapof — 119. ,.be:issued: ’ 
. ‘to,"bear. the. date - of , 19, and.interest.at the 
ol lowing =rates: —--—---—-pércent-per-annum for 
. ‘bonds’ ‘maturing dn the years to 
- tinclusive, . percent per annum: for bonds 
‘ ‘maturing - cin: the years — to inclusive. © 


ASSESSOR'S’ CERTIFICA TE OF TRUE CASH 
_ VALUE. OF ALL “TAXABLE PROPERTY IN 


SCHOOL DIS TRICT. -— - COUN TY, 
:OREG ON. 

State of. Oregon- ) 

County of he 


ta 


County, Oregon,. hereby certify~ that - -according to. the. 
assessment records of such-county, the trae cash value of ‘all. 
‘taxable ‘property within: ‘School District ‘No: - ~of 


Couiity; Oregon, as of January 1 of the year ; 
nto has been: 


_ the latest’ year for which suc. 
Officially: determined; Was $' 


day.of. 19 


County Assessor of . 
‘Oregon > 


County, 


IN WITNESS WHEREOF, I have hereunto es this’ 


He Ten ee tet a ee OR caterer OA anata ect ret Ae annum i ane sm 


Pee RE A ne oka 
ioe 


‘SIGNA TURE ‘AND NONLI TIGA TION . 
- + CERTIFICATE 


the: County of , State of Oregon, indicated 
hereunder by the official titles opposite our names, hereby 


certify that on the day of ,19 =, we 
officially signed the following described General Obligation 
Building Bonds of School District No. _,oftheCounty —__ 
of , State of Oregon, dated. , of the 
denomination of 3 each: = 

Bond Numbers “Maturity Date 

Interest Rate ° Optional Redemption Date 


” 


Par Amount 


WE FURTHER CERTIFY that, we are now and on the date 
of signing such bonds, we were the duly-chosen, qualified, 
.and acting officers indicated in such bonds and were fully 
authorized to execute: such bonds and that the facsimile 
Signature of: : , Chairman of the District School 
Board, and of , Clerk, of sach.-district, are 
upon all of the coupons of such bonds. 


WE FURTHER-CERTIFY that no litigation of any nature 
is now “pending -or-threatened restraining-or-enjoining the 
issuance or delivery of the bonds or the levy and collection 
. of any taxes to pay the interest on or principal of the . 
bonds, or in any manner questioning the authority or 
proceedings for'the issuance of the bonds or for the levy or 
collection. of such taxes, or affecting the validity of the 
bonds or the. levy or collection of the taxes; that neither the 
corporate existence or boundaries of the Issuer nor the title 
of any of the present officers thereof to their respective 
Offices is being-contested; that no authority or proceedings 
for the issuance of the bonds has or have been repealed, 
revoked or rescinded; and that no bonds of the Issuer have 
been heretofore issued under or pursuant to such 


proceedings. 
— 3 Done and delivered at , this _ day of 
a __Manual Signature _ _ Official Title 
i. , Chairman of District 
on School Board of School 
Bey “2 District No. e 


County, Oregon’ 
, District Clerk of School 
District No. F 
County, Oregon 


We, the-uhdersigned officers of School District No. , of . 


ee ee Shae ee = a no etn in ty een nn an eine et ntee area one tee ee ae tate me 


I hereby, certify- jae fam. ; that Lam . 
“acquainted. with the persons whose Signatures appear above; - ie, 
that I know that they are now and, at the time of signing, =~" 
they were, the duly qual ifie ed and -acting officers of the 
above-named school district, as indicated by t their titles,and -~ 
_1 hereby identify .such -signatures, together withthe : 
signatures on the above-described bonds, as being in all _ 
respects true and genuine, and the signatures on the ~ 
—-coupons-annexed-_to-such bonds-as- being Sacsimiles of- such _ 


signatures. : ‘ ; 
Dated at : , Oregon, this day of 5 
19. (City) - ; County, 
Oregon - 

(Title) 

Bank 


CLERK'S CERTIFICATE OF OUTSTANDING 
’ INDEBTEDNESS OF SCHOOL DISTRICT NO. , 
COUNTY, OREGON, AND OF 


GRADES TAUGHT THEREIN. 
State of Oregon ) . 
County of ) SS. 


School District No. =) 


I,- the undersigned, clerk of School District No. , 
County, Oregon, hereby certify that the present 
indebtedness of suchsschool district, including the indebted- 
ness of all school districts that have been consolidated with 
such district, but excluding t the issue of $ of 
bonds of such district, to be dated | 
follows:. 


is as 
Bonds Outstanding 
. Negotiable Interest-Bearing Warrant 
Indebtedness Qutstanding 
Other Indebtedness Cuanding 
‘Total 


I further certify that such school district operates a school 
for schgols) for grades numbered * to 
inclugfve. - 


__WITNESS MY HAND this 


Rm & & & - 


Ney 
_day of __4A9 


Clerk of School District No. ; 
County, Oregon * 


% 
7° 


f hed ‘limitation as to rate or amount, and the interest 
‘ -theréon is exempt from federal and State. of neon 
_ezonal income taxes under ne laws, . 


17 
3 


ooo ~-7DELIVERY; ‘DISPOSITION 


“dated 
vn Dated at 


‘COUN ry: TREASURER 'SCER TIFICA TE OF 
' OUTSTANDING. INDEBTEDNESS OF SCHOOL 


DISTRICT NO. : COUNTY, OREGON 
Beate os ¢ Oregon’ ) ” ee 
ae Couity of } ' 


A; , hereby certify that | am the duly 


- chosen, qualified; and acting county treasurer of. the county 


of . . , State of Oregon, and that according to 
‘records in. my offic cial custody, the total indebtedness of 
School ‘District No. , in-such county outstanding on the 
date: ‘hereof, including indebtedness of school districts that 
have. been consolidated with sich district but not —— 
the ‘bonds of such ‘district amounting to $ , to be 
isd 

, in the county of 

day of 19 


Treasurer or Fiscal Officer of 
County, Oregon 


State of Oregon, this < 


“The- following of similar language: will appegr in n the bond 


-attorney’s opinion approving the bonds. 


In our opinion the’ aforesaid bonds: have .been legally 


: - authorized, sold . and issued -under- and- pursuant to the 
; ‘Constitution and Statutes of the State of Oregon and __ 


_ constitute valid and legally binding obligations of (Name of of 
>. District) ; ; 


County, 
‘Oregon: 


nour ‘opinion these’school district bonds, unless paid ean 


other ,sources, -aré payable from ad valorem taxes levied’ 


. ‘upon’ all ‘of thé taxable property in the school district . 


ORS: “328 255° ‘concerning registration, ‘delivery, and dispo- ~ 
. sition of’ the aes of sale of, sctiool bonds feads as * 


_ follows: 


ORS 328, 255. REGISTRATION OF ‘BONDS AND’ - 


.NEGOTIABLE _INTEREST-BEARING WARRANTS; 
OF. PROCEEDS; NON. 
-CONTESTABIEITY. i The-county treasurer or county 
fiscal: officer shall register each school district bond, 
" including fefunding bonds, and: negotiable interest-bearing 
warrants in-a-book kept. for:that purpose -iri-his office, 


"noting the'school district, amount, date, time and place of 


“payment, rate ‘of. interest. and such: other facts as may be 


. ; deemed | proper. He shall cause the bonds or warrants to ke 


‘delivered’ promptly to the purchasers thereof upon payment 
‘therefor, and if,the. place of delivery: is outside the city in 


which. the county treasurer or.county fiscal officer's office .. 


‘is: situated - the cost. ‘of delivery ‘of: the bonds or warrants 
- hall | be paid by:the issuing school district. 

. (2) The, county treasurer.or: cotinty fiscal officer shall 
‘hold’ the: proceeds ofthe sale of the bonds or warrants for 


= - “all “school districts except county school districts subject to 


the: ofder- of’ ‘the district school board to be used solely for 
‘the: Purpose for: which: the bonds or. warrants were issued. 


deliver the sucess of the sale of. the en wid warrants 


to the ‘person designated’ as custodian of the county school 
district funds under subsection Q of ORS 328.441. 

(3) When ‘thé bonds or warrants have been so executed, 
registered’ ‘and delivered;.their. legality shail not. be ‘open to 
contest by. the school district; or-by any. person. for or on its 
behalf, for any-reason whatever. 


The.school district: should obtain from the bond attorneys 
approving the -legality of the bonds a form of Arbitrage 
Certificate outlining the status of projects to be financed 


‘from the proceeds of the bonds. The certificate should be 


dated and signed as of the date the bonds are delivered to 
the purchaser. 


OFFICIAL RECEIPT 


1, ~ , County Treasurer. Jr Fiscal Officer of 
County, State .of-Oregon, hereby. certify that 
the’ Dollars ($ ) in bonds*of School 
District No:"* , of . . County, Oregan, dated 
, and maturing in instalments of $ on the. 
; day of in each of the 
years to inclusive have been paid for to the 
undersigned in. full by » the original 
purchasers thereof, in accordance with the terms of sale and 
aword of such bonds to such purchasers, as follows: 

. - Principal $ 
*Premium Offered $ 

Accrued interest from 
date of the bonds $ 
Total Sale Price $ 


! further certify that such purchasers have comr'ied in all 
respects with their contract and agreement for the purchase 


. of such bonds. 


IN WITNESS WHEREOF, have hereunto set my hand this 
: -day of : , 19 . Treasurer or 

Fiscal Offi icer er of _County,-Oregon- 

One c copy of a receipt in the above form should be executed 

and delivered by the county. treasurer concemed, to the 


original purchaser-of,the bonds, only upon full payment by": 


the purchaser to such treasurer, of the par value of the 
bonds, less discount ot plus premium, as the case may be, 
and the full amount of accrued interest on the bonds 
computed frov1 the date of the bonds to the date of 
delivery thereof. If the initial payment for the bonds has . 
been made by-application to the purchase price of the 
‘bonds, of the deposit made with the bid for the bonds, the 


_ amount so applied should be paid to the county treasurer 


before ' the” eg treasurer executes a receipt in the 
foregoing form. 


’ 


*Modify, if bonds wire sold at a discount. 


$ 
° State of Oregon. a ae a 
ACounty of. “Sos - + ’ 
_ Schoo! Dis trict No. is a . 
‘aT a te “5 thereby ‘certify: that; ‘Lam.the’ ‘duly “ 
_ chosen; uf: :and: acting. “Clerk: -of ‘School’ District: 
“ “ (NO... .. dn the? ‘county, -of . , State. of. Oregon, , 


a and ithe, lega? custodian. of. thé records, books-and ifi les of ~ 
ace such: district; thit:the: copies Of. minutes of? meetings: of the 
. ‘School board of such district, notice of election’hel 
| therein onthe’ day of GAD *S copy of 
= ballot “uséd : ai:such’ ‘election, copy ‘of:determination of the 
-pesult. thereof, and: ‘Of. all ‘other proceedings contained i in the 
foregoing transcript: relating.i to the proposed $ ° bond 
“issue Mp such: district dated. are: full true; and 
2 or the. originals sneredt @ as they a appear | in thé. = 
distr 


ple 4- 


see seerincae? Of. the county assessor and? of. ‘thet Gounty . : 
‘treasurer. or fiscal. “officer. of the county. of. : : 
Seo ‘State: ‘Of. Oregon, and the. certificate. concerning outstanding: 

cor "indebtedness. oft the district. éxecutéd. by me-as clerk: a the 

me <district;, are original instruments. . 


re 


ae " Execuited in. thé city of ou of . 
pes ee eters ale) ot o 


Clerk, School District No. , 
County, Oregon 
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OPINIONS’ OF. ATTORNEY.GENERAL _ bares 


School: Bonds; ‘Funds, Finances: and. Taxes 


1948-1950: - 


° ena = Biennial- , «4 
‘ -Report?. . ~ Report “ g 
2 Off - “Page: ‘ - tof 
Vol- “Attorney: of: ‘Vol: Attorney 
“Bonds. ume General: Report Indebtedness, responsibility, ume’ General: 2f th, 
“Annexation; affect! on ‘eis . _ for eo 19: 51938-1940: - 2135 
‘authorized: 24° 1948: 1950- 234: 23. 1946. 1948: --405° 
a ‘25 1950-1952: 354 25; 21950-1952 - 
- 26- 1952. 1954. 129: 26 1952- 1954: 
‘Bard urifornis no? purchas. — 27 19541956 
able with. bond proceeds 28 1956-1958 233 * ‘Aséiiance ot bonds after 2 Te 
29: 1958:1960:" 411° - consolidation: "24 «= 19481950175 
30 1960-1962" 149 Tax. base, in merger - 34 19681970" 8 
. 31° 1962: 1964: . 275. an 36 1972-1974 
Bids; failure'to open on : ‘ = County- Unit. Sy sein’ : : 
aa 17: 1934:1936- “R04... Effect'of adoption of on er 2" 
ee ne poe iy 19541936 ee ‘bonds.vated but ot sold’ 39 1958:1960° 90: 
." .  “Custody.and delivery’o a ' te 
i -. | “ORS 328:255(1): 24, 1948:1950. 297° Tdebtediess of dividual) 
. PSE SCRE uae 40 - districts; responability for. 15° °:1930-1932' 
Assuancé of - a Election. ee : 
Duty, of School: Board.as _) . ‘Bond combining. vs oe 
__ + ‘to-Time of. Issuance 23 1946: 1948 244 ‘propositions =”, 26° «1952-1984 19 ee 
bs Eee ; 24__1948:1950 176: - Call by Board onmotion 12 1924-1926 217 
~ Tine ot isan 23. 1946-1948- ~"244-———-No tices publishing or. 
7 ~ 24° 1948-1950", 365 ~ posting: ~- 77 19$4-1956-—213-_ 
mee ‘Mayu indebtedness 28. 1956-1958 184- Polls;. opéning and douing.- 24 1948-1950 279- 
Pr " a oe Precifict election board — 44 y. os 
: Registration of” nt ee “members: - . 34. 39: 
Be, “ORS 328.25 551) 24 1948-1950 297 ee : . 
Bale of. > | Suflici¢ney of fotie of 18 1936-1938 , 53 
‘Publication of notice of = Vv. 24 194821950 | 35... 
‘ORS 328.295 and 331; 010 -. oe — 2795 -3- 
“¢ . : - 32 1964-1966 195 
‘Postponement. of opening bids ae aa ; — ; . 
for _ 17 1934-1936. 804. geal ° oR ape.” 
Use of Proceeds: + 24 1948-1950 119. .° 17 1934-1936 86. 
a 1 oe Mo 24 - 148-1950 32 
ee : 362. 27- 1954-1956 35°. 
Be eee __ 366 : _ 193 
boa 25. 1950-1952 -388>————__—__-__._.__- . : 
28 1956-1958 233 Expenditure for information. ae . 
30 1960-1962. 149 ° ~ purposes 5 35 1970-1972 ..169 - 
* 30 1960:1962 ~ 149 ~ ; ‘ i 
32 31964-1966. _ 174 Interest, accrued disposition _ . 
ae 4 - . 3s of by County Treasurer 24° 1948-1950° “119 « 
 . Unused balance-. - - 24° 1948-1950 362 - : . 32 1964-1966 174 
> “7 5 29 1958-1960 :17 Investiient of 16 . 1932-1934 . 348 
Tax levy:for-bonded debt- 28 1956- 1958: 122 ; 25 1950-1952: 342 
ee of: pegs oe “ass és © OR6294, 035 32 1964-1966. 174 
n ing capacity. istrict : ; 2% 
” Effect-of upon bonds voted . -. ae " Limiiation, Bond _ 
but not. issued. 418 1956- 1938 166 Determination of jimit 28 cada 184 
2P 1944-1946. 24 Issuance, of bonds in-excéss- = 
. 99° 1958-1900: 90: } : vi 1938-1940 268 


"Meetings; bond: transcript 
* “to show meeting was__ . . 
‘lepally called <0 13. 1926 1928. 353 ; ae : 


os -14  1928:1930-—~109: +. . 4 


e i ‘Pieteorganiation bonded 25 : eee P . , 
bbe “indebtedness liability ‘for ‘25 «1950-1952. 382 ° — : Yate 


: ads 
aera Limited by: statuite .., 24 1948-1950. 362 ; : ae 
a ‘ ‘ oe 28 1956-1958 - 233 a4 Pei 


Se ‘Swimming Pols: 30. 1960-1962 149 ~ we 
: "Voters; qualifications 35 ~ 4972 1149 7 


. . < * é c 5 \ . : / wid 
ks Watrants E a , ne ~ 


“-..* | sNegotiabléinterest-bearing 14 1928-1930 109 oS . ff 
ye _— a . 19 1938-1940 268" a ae oe 
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192.640. 
,.255.075' 
- 255,085 - 
255.095, 
255.215 - 
255.345 
287.008 
287.014: 
287.016: 
287.018 
287020" 
287.022 
287.024" 
287.026 
- "288,510. 
7 $~328:205 


328.210, 
328,235. 
. 328:245: 
| '328,295- 
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328.230"... 
- 328,240. 
328.250- 


In-Re Board of Directors of North Unit Petes Disttict, “ae 
“a 0r.33, 178 Pac.186 (1919) eee ee eee 
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-. SUPREME CQURT DECISIONS. . 5 


Assetsor, certificate of; r2 district valuation eee eee Ore en | 
Attorney General, opinion: re bonds and funds .........0 cc cee cece eect’ 17,18 ‘ ; 
Ballots 2 ~« 4 > é 


-Pepiration by county. geet eee re ee 
_Formo sin ainek AM ee Are etn 


ae 


rhibike scsensest ee ee ee eee ee ee eee 
Callebte and noncallable Seba iue see 
Coupes, form artfgnecition of .. 2... -- eee sees eee cnet eee eee en ooh 9 
‘Delivery of SOc ee cee cece cere eee eeeeeeseeeccseues 15° 
Denominations of)... 1.1... eee cece cece cece eee e eee ee es 23, 
PXOCUGOR OD 56d ws 6 wees 6844 8S PSG oes 4h See RE 2 
Bitar ctr reaps stereo oe Bee 
Interest rate COS eT ere rer rrr rere ere Secece sevrseeceseseves 2 ee 
Tavestmenit’of. proceeds of ee Oe tee ee Ae ees Wy 

o Limitation on atuatce of -.. 0.0... sss ce sleet, vs 0 ong 3 ¥ 0h 2 

3 "_ ~ Matutities of, scheduling with tax payment dates, igkeebewaee: dead Vodaeel 

.. -Noncontestabiity of. Che eevee au $4 aereaea a coke esas 
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Notice Of s@ Of oo... cee cece ee cee cece ets 
nace ee a eisis Ge-arers wer ee, * 
: Procéeds of sale of, disposition of Saree Rete sy OES ae a9 ¥ 6g eaeacre Sores 1S 
Purpoees OF WHE «sss eee e ieee ee teen ee Pee eee 
- ‘Redemption at's premium ’ ee eee ee 
Regain oo ievtaccyeseceereeceder ey 
Resolution authorizing $16 G So's 6 O46 Slee a ewe ep So 
Sale of. sO 9 0010 Sore oe Ooo ewer ere rer eer reece eces, cee etesees ee 1D 
Vote required to authorize eee Ce eee CT re eee rere rey wees | 
‘Copsolidation of school district; validity of tee Ce Re Oe ee ee | 
County Clerk; to prepare ballot ck ce ccc cece eee eevee 6 
Goui Dichion comptngtins <6 eee eee Ts 
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